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PRIVATE LIMITED.
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Meeting of the Approval Committee for Sector Specific Special Economic Zone
for IT/ITES of M/s. Festus Properties Private Limited - SEZ under the
Chairmanship of Development Commissioner, SEEPZ-SEZ on Wednesday, 17t
April, 2024.
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FAGHAT A . LDl

Agenda Item No. Subject

| famiie 27.03.2024 & AT 955 & HE9 @ IR
FHEGAT 72 4. 01

Agenda Item No. 01 : - Confirmation of minutes of the meeting held on
27.03.2024. .
Ioge, 2023 @ fewR, 2023 #F @™ F o
FOINR & yede & TPreEl- Aud e vedy
Usde fofaes (Saam).
FHAYAT 78 €. 02

Agenda Item No. 02 : - | Monitoring Performance of QPR for the period
October, 2023 to December, 2023 - M/s. Festus
Properties Pvt. Ltd. (Developer)
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Minutes of 68th Meeting of the Appreval Committee for Sector Specific Special Economic
Zone of M/s. Festus Properties Pvt. Ltd. - SEZ, at Powai, Mumbai, under the Chairmanship of
Development Commissioner, SEEPZ- SEZ held on 27.03.2024, at Second Fleor SEEPZ Service
Centre, SEEPZ SEZ, Mumbai. :
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' SHAREHOLDING PATTERN AND BREAKUP BEFORE:- -

Agenda Item No. 01: Confirmation of

Minutes of the 672 meeting held on
07.02.2024.

_____________________________

The Minutes of the 67t Meeting
held on 27.03.2024 were confirmed

with consensus.

Agenda item No. 02: Application for
w.r.t. Change in Sharebolding Pattern of

the Company —~ ERGO Techmology and

Services Private Limited.

~ The unit requested for approval
w.r.t Change in Shareholding Pattern of the
company and submitted all relevant
documents. The details of Shareholding

Pattern of the company are as under:

fimias 26.10.2023 & USC 5% F IGER e = feaf@a &
ALLOTMENT AS PER RIGHT ISSUE DATED 26.10.2023 MENTIONED BELOW:

) o A [BGey T e SRR T s wr efer o sgoTaial ST ST
Sr, | Name of Allottee | Address of [y Eaar (ST 3T i QTﬁT (CHEDEY
No. . Allottee Number of gy w9 &) @) o 39 #)
shares Total Amount {Total Amount to be
Allotted Paid paid on calls
(Increasing (including premiumg}
Premium In  joutstanding In Rs.)
Rs.)
1. [ERGO ERGO-Platz [30,60,000 |30,60,00,000 [NA.
Technology & 1
Services 40447
Management AG [Dusseldorf
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The detailed structure of existing Shareholding pattern of the Company and New
Shareholding Pattern after right issue as mentioned in the Board Resoclution dated
26.10.2023 is as below: '

UFT Ry O wger Qagifeser deet it o A
Shareholding Pattern and Break up before Right Issue

EGICINNIECIu HTAT

Sr. Particulars _ st )

No. _

1 e ol 180,00,00,000
Authorized Capital

2 tfdET T 122,60,00,000
Subscribed Capital

3 e q;a;‘? 122,60,00,000
Paid up Capital

Shareholding Pattern and Break up after Right Issue

EICNIGEIG) GIE
Sr. Particulars (T #)
No. Amount
(In Rs.)
1 3—'{@3‘:?{ q‘\:;fr 1,80,00,00,000
Authorized Capital
12 e go : 1,53,20,00,000
Subscribed Capital
3 Ecni ) 1,53,20,00,000

Paid up Capital

AT RIYR @ A iser AT et 5T §¥Y ¥ AreuH O Ul &
S1. No.| Name _ of sTaEeT & 9 Aar AAEfesa
shareholders Existing Shareholdingm
Pattern '

New Sharebolding Pattern
after allotment of shares
by way of right issue

RRY & gEar | At Fr wEr (o
No of Shares No of Shares
1 ERGO Technology &1,22,59,999 [99.99 1,53,19,999 [99.99
Services Management

%,
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2 ERGO International0l 0.01 01 0.01
AG .
(TOTAL o 1,22,60,000 |100 1,53,20,000 |100
. DX Fso o GO F S Sgerd w6
» No Change in Composition of Board of Directors.
et 1 -
List of Directors:-
Sr.No | sreenRar =F ufieds @ agor gy #sel Srereriyar #F WRads & A e #5d
' Board of Directors before change in the | Board of Directors after change in the
shareholding shareholding N
1 Bernhard Steinruecke Bernhard Steinruecke
2 Pramod Kumar Agarwal Pramod Kumar Agarwal ]
3 Mehmood Hasan Mansoori Mehmood Hasan Mansoori

o D dad & O A B Seed T Bl

There is No Change in Composition of Board of Directors.
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Decision:- After deliberations, the Commtttee
approved the proposal of M/s. ERGO
Technology and Services Private Limited for
Change in Shareholding Pattern of the
company as indicated above in terms of
Instruction No. 109 dated 18.10.202L
Further, the Committee also directed the Unit
to comply with the following safeguards in
terms of Instruction No. 109, dated
18.10.2021:

1. Seamless coniinuity of the SEZ
activities with unaltered responsibilities
and obligations for the altered entity.

2. Fulfillment of all eligibility criteria
applicable, including security clearances
etc, by the altered entity and its
constituents,

3. Applicability of and compliance with all
Revenue/Company  Affairs/SEBI  etc.
Acts/Rules which regulate issues like

v
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capital gains, equity change, transfer,
taxability etc.

4. Full financial details relating to change
in equity/merger, demerger,
amalgamation or transfer in ownership
ctc. shall be furnished immediately to
Member {IT&R]), CBDT, Department of
Revenue and to the jurisdictional
Authority.

5. The Assessing Officer shall have the
right to assess the taxability of the
gain/loss arising out of the transfer of
equity or merger demerger,
amalgamation, transfer and ownerships
etc. as may be applicable and eligibility
for deduction under relevant sections of
the Income Tax Act, 1961

6. The applicant shall comply with
relevant State  Government laws,
including those relating to lease of land,
as applicable.

7. The applicant shall furnish details of
PAN and jurisdic:tional assessing officer of
the unit to CBDT.

8. The applicant shall be recognized by
the new name or such arrangement in all

the records.

Meeting ended with the vote of
thanks to the Chairman.
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Action taken for the UAC Meeting held on 27.03.2024

EERAE W‘%WH’?‘H‘{Name of fw / Subject #it 7€ wETE / Action
Name of SEZ Unit Taken
M/s. Ergo' TEChIl.OIOgy Application for w.r.t. Change in Apprgval letter is
Festus - SEZ | and Services Private Shareholding Pattern of the Compat being issued to the
Limited & pany Unit.
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a. Y1 Proposal :-

Hacsy 2023 ¥ GHFsT 2023 ﬁmmﬁvmmmq@a
fafies (Egam) & faaEr veda ROl

Quarterly Performance Reports of M/s. Festus Properties Pvt. Lid.,
{Developer) for the period October 2023 to December 2023.

b. Specific Issue on which decision is required :-

JEEET 2023 A gy 2023 &1 3afer & fow AR sweda e,

Quarterly Performance Report for the period October 2023 to December 2023,

. Relevant provision of SEZ, Act, 2006 & Rules:
A7 T 2006 F IR 12(6) F HTUR - "STIR Al & AT A1 TE, G
31X 3T &7 3T Trdr ST W@ AR RS 3rgerd & B § S 3R sE-aide
eet gega #am| SepHiesT afafa & o v agr ara 87

In terms of Rule 12(6), of SEZ Rules 2006 - “The Developer shall
maintain a proper account of the import or procurement, consumption
and utilization of goods and submit quarterly and half-yearly returns to the
Development Commissioner in Form E for placing the same before the Approval
Committee”.

¥ 9T 2006 F PFa 22(4) F HFAR - "STAR H T ERP 8T & AA
T AR wdie, 38 SURINT 3R g 7 el W dATRes RAE Wit § # e 3
T e arn| SR fATEse 3rTrerrYy 3R ashrer syt 5 IgHIes TAfY & TaeT TEeT|
In terms of Rule 22(4}, of SEZ Rules 2006 - “The Developer shall submit
Quarterly Report on import and procurement of goods from the Domestic Tariff
Area, utilization of the same and the stock in hand, in Form E to the Development
Commissioner and the Specified Officer and Development Commissioner shall
place the same before the Approval Committee.

d. =g lﬁl?n f Other Information :

SEed TR wr. TS, @aeuy) # Five A/ 3médgey, SRR ey I,
qas, HEE-400076 ﬁﬁ/ﬁ%@ﬁ%mmmﬁmwz/m/zo%-

&fors T2t 19.06.2006 V&= ST S &

Festus Properties Pvt. Ltd., (Developer), has been granted Formai



Approval No. F.2/67/2006-EPZ Dated 19.06.2006 for IT/ITES at Kensington
IT/ITES, Hiranandani Business Park, Powai, Mumbai-400076.

FEHR & Feaas & for Afdse swftedr | 5 Rar man Afdse
HRFERY & feAiF 12.09.2023 & YAl & ACIH W gl § P STAW GEART W
FUIR A Tead fFar o/ § 3R SR (Ser$ 2023 § @Y 2023) HU AEA
Tl Wivdlsl wgae faffes & Hay # fawga RO 39 9o &

The QPR were forwarded to Specified Officer for verification. The Specified
Officer vide letters dated 12.09.2023 has stated that the QPR submitted by the
Developer has been verified and the detailed report in respect of M/s. Festus
Propertics Private Limited of the QPR (July 2023 to September 2023} is as under:

faFrér O (7 =g d) QUARTERLY
Fom FAESR,| T S Ua REPORT
NO. DETAILS OF GOODS (Rs. In Crore)
PROCUREMENT SR 2023 ¥ REFaw 2023
QOctober 2023 to December 2023
1 8T/ DTA 0.17
2 3T /IMPORT 0.00
Fo /TOTAL 0.17
7S HFT &M 3T fAaR0T 38 9K B
The Utilization of the Bond Value details is ag under :
faATEr RO (93 FF #)QUARTERLY
fafarsz /PARTICULAR REPORT (Rs. In Crore)
FHFEET 2023 ¥ fewFay 2023
October 2023 to December 2023
URT#® AT / Opening Balance 6.06
il 3¢ 91T / Duty Forgone 1.66
AT 99/ Closing Balance 4.40

fafése el & oF = 05.03.2024 Hir dfa Foree g
Copy of Specified Officer’s letters dated 05.03.2024 is enclosed.

e} TSI 3T /ADC Recommendation:

AW ¥ TR 2023 F REesw 2023 #1376 F OU FAAR & Fqaw A
fafese sty ga #% FEerfd 81 g o€ & | brew wiod WL falaes, (STew)|
safaT, 3% 3a® & v 29T F PRET vadE B agAes affa & gae et
T&Id T S B

No Discrepancy has been found by the Specified Officer with respect to QFR for
the period October 2023 to December 2023, of M/s. Festus Properties Pvt. Ltd.,



{Developer). Hence, monitoring performance of the Developer for said period is
submitted before Approval Committee for consideration.
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